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0ITQVOMVk�2P�*OWHU�YRQ�((�3DKUHQ
VWDUE� @LOOL� CLPPHUPDQQc� -LH
+HLVHW]XQJ� KDW� EHUHLWV� LQ� DOOHU
<WLOOH�VWDWWJHIXQGHQc

EQTTQ�HQUUMZUIVV †

0ITQVOMVk� 2P�*OWHU�YRQ�(’�3DKUHQ
VWDUE� .OLVDEHWK� .EHUWd� JHERUHQH
@LGPDQQc�-LH� +HLVHW]XQJ� IDQG
DXV�DNWXHOOHP�*QODVV�LP�HQJVWHQ
4UHLV�VWDWWc

3TQ[IJM\P�3JMZ\ †

EMQT[\M\\MVk� *XIJUXQG� GHU� EHr
JRQQHQHQ� +DXDUEHLWHQ� IÃU� GDV
9IOHJHKHLP�QDKH�GHV�5RFKHQEDGV
ZLUG�GHU�@HLOVWHWWHU�6LWWZRFKVr
PDUNW�DE�6LWWZRFKd�!%c�*SULOd�ELV
]XP� .QGH� GHU� +DXDUEHLWHQ� DXI
GHQ� ;DVHQJLWWHUr9DUNSODW]� ]ZLr
VFKHQ�GHU�5RFKHQVFKXOH�XQG�GHP
/HVWSODW]�YHUOHJWc�*XFK�DP�QHXHQ
<WDQGRUW� ELHWHQ�GLH� ]DKOUHLFKHQ
1øQGOHU�HLQ�YLHOIøOWLJHV�*QJHERW
DQ� YHUVFKLHGHQVWHQ� 5HEHQVPLWr
WHOQd� ZLH� 9HWUD� 1DLJLV� YRQ� GHU
@HLOVWHWWHU� 8UWVFKDIWVYHUZDOr
WXQJ�PLWWHLOWc

0I]IZJMQ\MV
EMQT[\M\\MZ�;IZS\
_QZL�^MZTMO\

6M[MT_IVOMVk� -HU�4LQGHUJDUWHQ
LVW� JHVFKORVVHQ� XQG� GLH� /UÃKr
OLQJVVRQQH� ODFKW� YRP� 1LPPHOc
@DV�OLHJW�GD�IÃU�TXLUOLJH�4LQGHU
QøKHUd� DOV� HLQHQ� EHJOHLWHWHQ
<WUHLI]XJ�GXUFK�GLH�7DWXU�]X�XQr
WHUQHKPHQc� .LQ� ZÃU]LJHU� -XIW
]RJ�4OHLQr*QQD�LQ�HLQHQ�OLFKWHQd
IHXFKWHQ�@DOG�XQG�VLH�HQWGHFNWH
PLW� LKUHU�6DPD� HLQHQ� ÃSSLJHQ
+OøWWHUWHSSLFK�YRQ�IULVFKHP�+øUr
ODXFKc�-LH� JUÃQHQ� +OøWWHU� VLQGd
EHYRU� GLH� NOHLQHQ� -ROGHQ� PLW
ZHLÁHQd�VWHUQI®UPLJHQ�+OÃWHQ�HUr
VFKHLQHQd� HLQH� EHUHLFKHUQGH
@ÃU]H� LQ� GHU� /UÃKOLQJVNÃFKHc
@HQQ� HV� VLFK�ZHJHQ�GHV� NQREr
ODXFKDUWLJHQ�*URPDV�DXFK�QLFKW
XQEHGLQJW�DOV�<WUøXÁFKHQ�HLJQHWd
IÃU�HLQ�<ÃSSFKHQ�JHQÃJW�HV�DOOHr
PDOc�*Q�GHP�+ÃQGHO�IULVFKH�+OøWr
WHU� ZLUG� ZHJHQ� GHV� LQWHQVLYHQ
*URPDV� GRFK� QLHPDQG� *QVWRÁ
QHKPHQk�*EHU�QHLQd�*EVWDQG�KDOr
WHQ�LVW�MD�GDV�0HERW�GHU�<WXQGHc�<R
NDQQ�GDV�ZÃU]LJH�0UÃQ�LQ�GHU�4Ãr
FKH� ]X� VFKPDFNKDIWHQ� <SHLVHQ
ZHLWHUYHUDUEHLWHW� ZHUGHQc� .LQ
1HVHOZDQJHU� +øUODXFKVÃSSFKHQ
IDQG�VFKOLHÁOLFK�EHL�HLQHP�+DOLQr
JHU�0DVWURQRP�.LQJDQJ�LQ�VHLQH
<SHLVHNDUWHc� @DUXP� QLFKW� PDO
VHOEVW� DXVSURELHUHQk� /ÃU� VR� HLQ
<ÃSSFKHQ�U®VWHW�PDQ�HLQH�<FKDr
ORWWHQ]ZLHEHO� LQ� HWZDV� +XWWHU
OHLFKW�DQd�IÃJW�HLQH�9ULVH�CXFNHU
XQG� GDQQ� GHQ� JHKDFNWHQ� +øUr
ODXFK�]X�XQG�IÃOOW�PLW�HWZDV�/OÃVr
VLJNHLW�DXIc�7DFK�ZHQLJHQ�6LQXr
WHQ�NDQQ�PDQ�GDV�ZÃU]LJH�0UÃQ
SÃULHUHQd� PLW� ZHLWHUHU� /OÃVVLJr
NHLW�YHUGÃQQHQ�XQG�PLW�4RNRVr
PLOFK�RGHU�<DKQH�YHUIHLQHUQc�0Hr
ZÃU]W�ZLUG�PLW�<DO]d�9IHIIHU�XQG
HLQHU� 9ULVH�6XVNDWc� +HLP� <DPr
PHOQ�LVW�MHGRFK�?RUVLFKW�JHERWHQc
6DQ�VROOWH�GLH�+OøWWHU�QLFKW�PLW
6DLJO®FNFKHQ�RGHU�GHP�QRFK�JHr
UROOWHQ�+ODWW�GHV�*URQVWDEHV�YHUr
ZHFKVHOQc� -LH� 7DVH� ZHLVW� GHQ
ULFKWLJHQ�@HJc� 1HOJD�3HWWHU

EHZbQOM[�5ZHV
QV�6M[MT_IVOMZ
EÈTLMZV
>NTIVbMV�EMZ�LQM[MZ�BIOM
TQMJMZ�[MTJMZ�LIPMQU
SWKP\l�NQVLM\�PQMZNHZ�QV�LMZ
0ITQVOMZ�<I\]Z�]V\MZ
IVLMZMU�^QMT�0ÈZTI]KPk

/VVI�JMQU�3ZV\MVk�4W\Wm 6MTOI�8M\\MZ

0ITQVOMVk�>WD�6ÃQFK�KDW�HLQ�EHr
VFKøIWLJWHV� @RFKHQHQGH� KLQWHU
VLFKc�-LH�9UøVLGHQWLQ�GHV�5LRQVr
FOXEV�+DOLQJHQ�1LODULWDV�XQG�LKUH
/DPLOLH�ZDUHQ�TXDVL� LP�*XIWUDJ
GHV�8VWHUKDVHQ�XQWHUZHJVd�QDFKr
GHP�GHU�,OXE�GLH�*QIUDJH�GHU�+Dr
OLQJHU�=DIHO�HUKLHOWd�RE�GLH�-DPHQ
QLFKW� GLH� 4LQGHU� GHU� GRUWLJHQ
4XQGHQ�PLW�VÃÁHQ�ªEHUUDVFKXQr
JHQ�YHUVRUJHQ�ZROOWHc
-HU� ,OXE� ZROOWHc� <FKOLHÁOLFK

KHLÁW�GDV�6RWWR�GHU�5LRQVe�{@H
VHUYH�t�ZLU�GLHQHQcx�>QG�GDVd�VR
6ÃQFKd�JHOWH�DXFK�XQG�JHUDGH�LQ
CHLWHQ�ZLH� GLHVHQc� /OXJV� NDXIWH
VLH�LP�*XIWUDJ�GHV�,OXEV�"% �8Vr
WHUKDVHQ�EHL�HLQHP�1HUVWHOOHU�DXV
7HKUHQ�HLQc

/U�3VLM�UMPZ�IT[�MZ_IZ\M\
9DUDOOHO�GD]X�PDFKWH�VLFK�7DGLQH
6HUNHO�QDFK�@HLOVWHWWHQ�DXIc� 2Q
GHU�GRUWLJHQ�9RVWVWHOOH�ELHWHW�GHU
+HVLW]HU� WUDGLWLRQHOO� EHVRQGHUH

<FKRNRKDVHQ� DQc� <HLQ� 0HVFKøIW
LVW� ZHJHQ� ,RURQD� JHVFKORVVHQd
XQG�HU�KDW�HLQHQ�=RGHVIDOO�ZHJHQ
GHV�?LUXV�LQ�GHU�HLJHQHQ�/DPLOLH
]X� EHNODJHQc�6HUNHO� NDXIWH� LP
7DPHQ�GHU�5LRQVGDPHQ�GHQ�JHr
VDPWHQ�?RUUDW�DXIc

EMQ\MZPQV�6QTNM�QU�CUSZMQ[
-DV�@RFKHQHQGH�ÃEHU�ZDUHQ�>WD
6ÃQFKd�LKU�6DQQ�6DWWL�XQG�GLH
EHLGHQ�4LQGHU�,DOYLQ� l)� 3DKUHm
XQG�.OOD�l!!�3DKUHm�GDPLW�EHVFKøIr
WLJWd� *XINOHEHU� PLW� ®VWHUOLFKHQ
+RWVFKDIWHQ�DXI�GLH�1DVHQ�]X�NOHr
EHQc�+HVRQGHUV� IÃU� GLH�=RFKWHU
GHU�6ÃQFKV�HLQH�.KUHQVDFKHd�LVW
.OOD� GRFK� ÃEHU]HXJWHV�6LWJOLHG
GHU�9IDGILQGHUc
>QG� DXFK� GLH� /DPLOLH� YRQ

9DVWr9UøVLGHQWLQ�<LPRQH�6HKUHU
KDOI�PLWd�XP�GLH�VÃÁHQ�1DVHQ�PLW
8VWHUJUÃÁHQ� ]X� YHUVHKHQc� *P
.QGH�ZDUHQ�HV�PHKU�1DVHQd�DOV
GLH�=DIHO�WDWVøFKOLFK�EHQ®WLJWHd�GD

GXUFK�GLH�<SHQGHQ�GHV�10?�TXDr
VL�{1DVHQÃEHUVFKXVVx�KHUUVFKWHc
-LH� 5LRQVGDPHQ� GLVSRQLHUWHQ
XP� XQG� YHUVRUJWHQ� QHEHQ� GHP
/UDXHQKDXVd� ZHOFKHV� VLH� MÃQJVW
PLW�HLQHU�QDPKDIWHQ�<XPPH�EHr
GDFKW�KDEHQd� DXFK�GDV� 3DNREXVr
KDXV�PLW�SUDOO�JHIÃOOWHQ�7HVWHUQc
/ÃU�GHQ�5LRQVFOXE�+DOLQJHQ�1LODr
ULWDV� LVW� GLH� <LWXDWLRQd� VR� 9UøVLr
GHQWLQ� >WD� 6ÃQFKd� DXFK� QLFKW
OHLFKWc
-DV�+HQHIL]NRQ]HUW�PLW�6*3*

PXVVWH�DEJHVDJW�ZHUGHQd�HEHQVR
ZLH�GHU�,OXEDEHQG�PLW�GHP�1HUr
UHQFOXEc�{4QHLIHQ� LVW�DEHU�NHLQH
8SWLRQxd� VLQG� VLFK� GLH� 5LRQVGDr
PHQ� HLQLJc� 0HWUHX� GHP�6RWWRe
{@KHUH� WKHUH� LV� D�QHHG� t� WKHUH
LV� D�5LRQx� t� DOVRe�ZR� HV�+HGDUI
JLEWd�GD�LVW�HLQ�5®ZH�t�]LHKHQ�VLH
ZHLWHUKLQ�GLH�<WULSSHQd�XP�GHQ
6HQVFKHQ�LP�CROOHUQDOENUHLV�]X
KHOIHQc�

<LONH�=KLHUF\

AKPWSWPI[MV�NHZ�BINMTl�4ZI]MVPI][�]VL�8ISWJ][PI][
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AKPWSWPI[MV�UQ\�I]NJI]MVLMV�0W\[KPIN\MV�JMSTMJ\k� 4W\Wm AQTSM�BPQMZKa

0ITQVOMVk� -LH� KRKHQ� =DJH� GHU
,KULVWHQKHLW�ZHUGHQ�XQWHU�XQJHr
ZRKQWHQ� ?RU]HLFKHQ� JHIHLHUWc
9IDUUHU�+UDXQ�]HOHEULHUW�GLH�0RWr
WHVGLHQVWH� GLHVHU� =DJH� LQ� VHKU
NOHLQHP� ;DKPHQc� 0HEHWVr� XQG
0RWWHVGLHQVWYRUVFKOøJH� IÃU� GLH
=DJH�LP�IDPLOLøUHQ�4UHLV�RGHU�DOr
OHLQH� OLHJHQ� LQ�GHQ�4LUFKHQ�DXVd
DXFK�?RUVFKOøJH�IÃU�4LQGHU�XQG
/DPLOLHQe� {<LH� EUDFKHQ� LQ� LKUHQ
1øXVHUQ� GDV� +URW� XQG� KLHOWHQ
PLWHLQDQGHU�6DKO�LQ�/UHXGH�XQG
.LQIDOW�GHV�1HU]HQVcx�*XI�GHU�+Dr
OLQJHU�1RPHSDJH�ZHUGHQ�0RWWHVr
GLHQVWH�]X�4DUIUHLWDJ�XP�!%�>KU
XQG� LQ�GHU�8VWHUQDFKW�XP�"!c# 

>KU� ÃEHUWUDJHQe� KHLOLJrJHLVWrJHr
PHLQGHrEDOLQJHQcGH� /ÃU� 0UÃQr
GRQQHUVWDJ�HPSILHKOW�GLH�4LUFKH
*QGDFKWHQ�LP�0RWWHVOREd�EHVRQr
GHUV�GLH�̈ OEHUJDQGDFKWc�*P�4DUr
IUHLWDJ� t� 3HVX�=RGHVWDJ� t� LVW� DE
!&c# �>KU�GLH�SHUV®QOLFKH�4UHX]r
YHUHKUXQJ�YRU�GHP�*OWDU�LQ�GHQ
4LUFKHQ�P®JOLFKc�.V�VWHKHQ�4HU]r
OHLQ�GDIÃU�EHUHLWc�*E�8VWHUVRQQr
WDJ�NDQQ�PDQ�QHX�JHVHJQHWHV�8Vr
WHUZDVVHU� LQ�GHQ�4LUFKHQ�KROHQ
l+HKøOWQLVVH� PÃVVHQ� PLWJHr
EUDFKW� ZHUGHQmc� -DPLW� LVW� GLH
KøXVOLFKH� <SHLVHVHJQXQJ� P®Jr
OLFKc�-LH� NOHLQHQ�8VWHUNHU]OHLQd
GLH�PDQ�LQ�GHQ�4LUFKHQ�HQW]ÃQr

GHQ� NDQQd� N®QQHQ� JHJHQ� HLQH
<SHQGH� PLWJHQRPPHQ� ZHUGHQc
2Q�/URPPHUQ�OLHJHQ�DXFK�8VWHUr
ELOGFKHQ�DXVc�@HP�HV�QLFKW�P®Jr
OLFK� LVWd�VHOEVW�HLQ�8VWHUNHU]OHLQ
]X�KROHQ�RGHU�VLFK�EULQJHQ�]X�ODVr
VHQd�GHP�NDQQ�HV�QDFK�1DXVH�JHr
EUDFKW�ZHUGHQc�-D]X� VROOWH� YRU
GHP�1DXV�HLQ�+HKøOWQLV� IÃU�GLH
4HU]OHLQ� EHUHLWVWHKHQc�0OøXELJH
N®QQHQ�VLFK�LP�MHZHLOLJHQ�9IDUUr
EÃUR�XQWHU� ’$## )&’!  � IÃU�+Dr
OLQJHQ�XQG� ’$## #$’ ’�IÃU�/URPr
PHUQ�XQG�;RÁZDQJHQ�DQPHOGHQc
ªEHU�GLH�/HLHUWDJH�VWHKHQ�YRU

GHQ�4LUFKHQ� ]XGHP�8VWHUWÃWHQ
]XP�6LWQHKPHQc
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($
AKP]\bUI[SMV�_QTT�LI[�0ITQVOMZ
5aUVI[Q]U�JQ[�VIKP�LMV�=[\MZNMZQMV
QU�[KP]TMQOMVMV�(2z2Z]KSMZ�PMZOMz
[\MTT\�PIJMV�t[QMPM�0MZQKP\�WJMVuk�2QM
2Z]KSbMQ\�NHZ�MQVM�AKP]\bUI[SM�JMz
\ZÈO\�M\_I�^QMZ�A\]VLMVk�/]N�LQM�7LMM
SIUMV�/JQ\]ZQMV\MV�LMZ�AKP]TMl�LQM�MQz
VM�<WVXZWNQ\z=ZOIVQ[I\QWV�VIUMV[
;I[SCX�I]N�LMZ�AWKQITz;MLQIz>TI\\z
NWZU�7V[\IOZIU�MV\LMKS\�PIJMVk

QDU]HQGH� 0HUøXVFKH
GULQJHQ� DXV� GHP� *Ur
EHLWV]LPPHU�YRQ�5HKUHU
;DOI�<FKøIHUc�<HLW�HLQLJHQ

=DJHQ�VWHKW�GRUW�GHU�#-r-UXFNHU
GHV� 0\PQDVLXPV� +DOLQJHQ� XQG
GUXFNW�YLHOH�<WXQGHQ�WøJOLFK�1DOr
WHUXQJHQ� IÃU� <FKXW]DXVUÃVWXQJ
ZøKUHQG�GHU�,RURQDr4ULVHc
{.V�KDW�]HLWZHLOLJ�HWZDV�7HUr

YHQUDXEHQGHVd� GDV� 0HUøXVFK
VWøQGLJ�]X�K®UHQxd�ODFKW�<FKøIHUc
.U�NRPPW�PLW�VHLQHU�EHVRQGHUHQ
*UW� GHV�1RPHRIILFH� HLQHU�+LWWH
GHU�<6?�GHV�0\PQDVLXPV�+DOLQr
JHQ�QDFKc�-LH�<6?�KDW�QøPOLFK
GDV� HKUJHL]LJH� CLHOd� VR� YLHOH
<FKXW]PDVNHQ�ZLH�P®JOLFK�KHUr
]XVWHOOHQc

7VQ\QI\Q^M�I]N�7V[\IOZIU�MV\LMKS\
-DEHL� KDQGHOW� HV� VLFK� MHGRFK
QLFKW�XP�GLH�EXQWHQ�<WRIIPDVNHQd
GLH�PRPHQWDQ�VR�]DKOUHLFK�SURr
GX]LHUW�ZHUGHQd�VRQGHUQ�XP�HLQ
0HVLFKWVVFKXW]VFKLOGd� GDV� LP
@HVHQWOLFKHQ� DXV� GHQ� JHGUXFNr
WHQ�1DOWHUXQJHQ�XQG�HLQHU�8YHUr
KHDGr/ROLH�EHVWHKWd�DOVR�HLQ�VRJHr
QDQQWHV�/DFH�<KLHOGc
@LH�HU�DXI�GLHVH�2GHH�JHNRPr

PHQ�LVWd�HU]øKOW�<FKÃOHUVSUHFKHU
9DXO�+LHUPDLHU�DP�=HOHIRQe�{>Qr
VHUH�6LWVFKÃOHULQ�*QQLND�0DXV
KDW�PLU�GHQ� 2QVWDJUDPr*FFRXQW
GHU�2QLWLDWLYH�6DVN>S�JHVFKLFNW
XQG�DQJHIUDJWd�RE�ZLU�PLW�XQVHr
UHP� VFKXOHLJHQHQ� #-r-UXFNHU
GRUW�QLFKW�PLWPDFKHQ�N®QQWHQcx
-LH� 2QLWLDWLYH�6DVN>S� LVW�HLQ

7RQSURILWr7HW]ZHUNd� GDV� ÃEHU
GLH�9ODWWIRUP�2QVWDJUDP�]XU�1HUr
VWHOOXQJ� YRQ� 0HVLFKWVVFKXW]r
VFKLOGHQ�DXIUXIWc�-LH�YLHU�MXQJHQ
.UZDFKVHQHQd�GLH�YRQ�LKUHP�HKHr
PDOLJHQ� 5HKUHU� XQG� GHU� 3RVHIr
-XUOHUr<FKXOH� LQ� ;DVWDWW� XQWHUr
VWÃW]W�ZHUGHQd�VWHOOHQ�ÃEHU�HLQH
,ORXG�GLH�*QOHLWXQJ�IÃU�GHQ�+DXr
VDW]� ]XU�?HUIÃJXQJ�XQG� VXFKHQ
ZHLWHUH�/UHLZLOOLJHd�GLH�PLW�LKUHQ

*

#-r-UXFNHUQ� /DFH� <KLHOGV� KHUr
VWHOOHQd�RGHU�<SRQVRUHQd�GLH�PLW
0HOGVSHQGHQ� IÃU�JHQÃJHQG�6Dr
WHULDO�]XP�-UXFNHQ�VRUJHQc
7DFKGHP�GLH�<6?�DXI�GLH�*Nr

WLRQ� DXIPHUNVDP� JHZRUGHQ� LVWd
JLQJ�DOOHV�VFKQHOOc�{1HUU�<FKøIHU
ZDU� YRQ� GHU� 2GHH� HEHQIDOOV� EHr
JHLVWHUW�XQG�KDW� VRIRUW�GHQ� #-r
-UXFNHU� DXV� GHU� <FKXOH� JHKROWd
XP�GLH�9URGXNWLRQ�ÃEHUZDFKHQ
]X�N®QQHQxd�EHULFKWHW�.OOD�<LHJr
PXQGd�GLH�]XP�<FKÃOHUVSUHFKHUr
=ULR� GHV�0\PQDVLXPV�+DOLQJHQ
JHK®UWc� 7RUPDOHUZHLVH� VWHOOW
<FKøIHU�PLW�VHLQHQ�627=r4ROOHr
JHQ� 4OHLQWHLOH� IÃU� GHQ� 9K\VLNr
XQG�269r>QWHUULFKW�RGHU�GLH�{3Xr
JHQGrIRUVFKWxr*0�KHUc�7XQ�JHKW
HV� DOVR�XP�GLH�1HUVWHOOXQJ�YRQ
/DFH�<KLHOGVc

-LH�<6?�P®FKWH�ELV�]XP�.QGH
GHU� 8VWHUIHULHQ� HWZD� # � /DFH
<KLHOGV� SURGX]LHUW� KDEHQ� XQG
GDQQ�GHU�2QLWLDWLYH�6DVN>S�ÃEHUr
JHEHQc�6RPHQWDQ� VWDWWHW�6DVN
>S�XQWHU�DQGHUHP�GLH�>QLNOLQLN
LQ� =ÃELQJHQ� DXVc� -DV� GRUWLJH
9IOHJHSHUVRQDO�LVW�ÃEHUDXV�GDQNr
EDU�XQG�VHW]W�GLH�0HVLFKWVVFKXW]r
VFKLOGH�DXFK�DXI�GHU�2QWHQVLYVWDr
WLRQ�HLQc

DQMZ�A\]VLMV�2Z]KSbMQ\
-LH�5LVWH�GHU�>QWHUVWÃW]HUd�GDUr
XQWHU� 9ULYDWSHUVRQHQd� <FKXOHQd
/DFKSHUVRQDO� XQG� /LUPHQd�ZLUG
LPPHU�JU®ÁHUc�0OHLFK]HLWLJ�DEHU
DXFK� GLH� 7DFKIUDJHe� 4OLQLNHQd
9UD[HQd�9IOHJHSHUVRQDO�XQG�0Hr
VFKøIWH� PHOGHQ� +HGDUI� DQc� /ÃU
*ELWXULHQWLQ� XQG� <FKÃOHUVSUHr

FKHULQ�*QDEHO�+DPEHUJHU�LVW�GHU
9ODQ�GDKHU�NODUe�{CXP�HLQHQ�ZROr
OHQ�ZLU�GHU�2QLWLDWLYH�KHOIHQd�EHr
NDQQWHU� ]X� ZHUGHQc� +HVWLPPW
JLEW�HV�ZHLWHUH�<FKXOHQ�XQG�9ULr
YDWSHUVRQHQ� RGHU� /LUPHQd� GLH
HEHQIDOOV�LKUH�#-r-UXFNHU�DQZHUr
IHQ�XQG�=HLO�GLHVHV�9URMHNWV�ZHUr
GHQ�N®QQHQc�CXP�DQGHUHQ�KDEHQ
ZLU�DXFK�GDV�+HGÃUIQLVd�YRU�8UW
]X�KHOIHQc�2Q�GHQ�QøFKVWHQ�=DJHQ
ZROOHQ�ZLU�KHUDXVILQGHQd�ZHOFKH
.LQULFKWXQJHQ� LQ�XQG�XP�+DOLQr
JHQ�+HGDUI�KDEHQ�XQG�DXFK�GRUW
6DVNHQ�]XU�?HUIÃJXQJ�VWHOOHQcx
-DEHL� JLEW� HV� MHGRFK�PLW�GHU

9URGXNWLRQV]HLW�XQG�GHP�EHQ®r
WLJWHQ�6DWHULDO�]ZHL�OLPLWLHUHQGH
/DNWRUHQc� -D� GHU� -UXFN� HLQHU
1DOWHUXQJ�HWZD�YLHU�<WXQGHQ�EHr
Q®WLJWd� ZøUH� MHGHU� ZHLWHUH� #-r

-UXFNHU� IÃU� GDV� 0\PQDVLXPd
DEHU�DXFK�GLH�2QLWLDWLYH�6DVN>S
ZHUWYROOc�>QG�REZRKO�GLH�6DVr
NHQ� VHKU�PLQLPDOLVWLVFK� JHEDXW
ZHUGHQd� LVW� GDV� HQWVFKHLGHQGH
6DWHULDO� GDV� /LODPHQWd�ZHOFKHV
GHU�#-r-UXFNHU�EHQ®WLJWc
{-LH�HUVWH�;ROOH�KDW�XQV�1HUU

<FKøIHU�JHVSHQGHWc�-DIÃU�XQG�IÃU
VHLQHQ� HQRUPHQ� .LQVDW]� LQ� GHQ
OHW]WHQ�@RFKHQ�VLQG�ZLU�LKP�XQr
KHLPOLFK�GDQNEDUc�@HLWHUH�;ROOHQ
ZROOHQ�ZLU� DXV� GHU� <6?r4DVVH
EH]DKOHQd� GDQQ� VLQG� DEHU� DXFK
ZLU� DXI� <SHQGHQ� DQJHZLHVHQd
ZHLO�GHU�9UHLV�IÃU�/LODPHQW�LQ�GHQ
OHW]WHQ�@RFKHQ� VWDUN� DQJHVWLHr
JHQ�LVWxd�ZLUEW�9DXO�+LHUPDLHU�XP
>QWHUVWÃW]XQJc�*Q�8YHUKHDGr/Rr
OLHQ�XQG�0XPPLEDQGd�ZDV�HEHQr
IDOOV� EHQ®WLJW� ZLUGd� PDQJHOW� HV
GHP�0\PQDVLXP�+DOLQJHQ�ZHQLr
JHUc� {@LU� KDEHQ� QRFK� HLQLJH
8YHUKHDGr/ROLHQ�LQ�GHQ�<FKUøQr
NHQd�GLH�VWHOOHQ�ZLU�LQ�GLHVHP�CXr
VDPPHQKDQJ� JHUQH� ]XU� ?HUIÃr
JXQJxd� VLFKHUW� GLH� <FKXOOHLWXQJ
GHV�0\PQDVLXPV�+DOLQJHQ�]Xc
=KRPDV�3HUJ�XQG�3XWWD�1HLQOH

VLQG�LQ�GLHVHQ�=DJHQ�HQRUP�VWRO]e
{7HEHQ�GHP�JURÁHQ�.LQVDW]�DOOHU
6LWJOLHGHU� GHU� <FKXOJHPHLQr
VFKDIW�ZøKUHQG�GHU�<FKXOVFKOLHr
ÁXQJ� IUHXHQ�ZLU� XQV� VHKUd� GDVV
XQVHUH�<FKXOH� VLFK�QXQ�DXFK� LQ
GLHVHP� +HUHLFK� ZHLWHU� VROLGDr
ULVFK� ]HLJHQ� XQG� HQJDJLHUHQ
NDQQcx� CX� 6RQDWVEHJLQQ� KDWWH
GDV� 0\PQDVLXP� EHUHLWV� !  
<FKXW]EULOOHQ� DXV�GHP�,KHPLHr
XQWHUULFKW�DQ�GDV�4UHLVNOLQLNXP
XQG� GLH� ,RURQDr7RWIDOOr*PEXr
ODQ]�YHUOLHKHQc
-DV�0\PQDVLXP� NDQQ�SHU�.r
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0ITQVOMVk� 0OLPSIOLFK� HQGHWH� DP
6LWWZRFKQDFKPLWWDJ� GHU� +UDQG
HLQHV� 0DUWHQKøXVFKHQV� LQ� GHU
<WUDÁH�*P�<WHWWEHUJc�-HU�*ODUP
KDWWH�GLH�.LQVDW]NUøIWH�JHJHQ� !’
>KU�HUUHLFKWc�7DFKGHP�]XQøFKVW
XQNODU�ZDUd�RE�GHU�+UDQG�DXFK�DXI
GDV� EHQDFKEDUWH� @RKQJHEøXGH
ÃEHUJUHLIHQ� ZÃUGHd� ZXUGH� GHU
NRPSOHWWH�+DOLQJHU�5®VFK]XJ�DNr
WLYLHUWc�?RU�8UW�KDWWHQ�GLH�/HXHUr
ZHKUOHXWH�GHQ�+UDQG�DEHU�VFKQHOO
JHO®VFKWc� {CZHL� ,r;RKUH� KDEHQ
DXVJHUHLFKWxd�VR�<WDGWEUDQGPHLVr
WHU�=KRPDV�0ÃKUVc
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